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Avastra Sleep Centres Limited (ASX: AVS): Search for US-based executives under way

In calendar year 2007, Avastra established itself as a leader in the US sleep centre market with coast-
to-coast geographic coverage and is well on its way to achieving a national footprint. In a year end
review of Avastra’s human resource allocations, the executive management has decided that all
executives should now be based in the United States.

In light of that decision, the company is pleased to announce that it has retained Korn Ferry
(NYSE:KFY), a large NYSE-based executive search firm, to search for a US based Chief Financial
Officer with US market experience. Avastra plans to complete its discussions with candidates with a
view to making an appointment shortly. Mr Paul Jobbins, who has been Avastra’s Australian-based
CFO and Company Secretary for over 12 months, resigns effective today. The Board thanks Paul for
his significant contribution during the early growth stage of the company. Mr Charles King has been
appointed Company Secretary and will handle all Australian accounting.

With the recent appointment of Dr Mitchell Rosenberg to Executive Chairman, the company continues
to assess its human resource needs and will notify shareholders of further upgrades to the
management structure as they occur.

Dr. Mitchell Rosenberg said, “This year we exceeded our expectations for growth. As the second
largest sleep centre company in the United States, we are now at the stage where the company
requires executive management familiar with our American operations to be based in the United
States. | personally want to thank Paul Jobbins for his commitment and hard work. He helped the
company implement a financial infrastructure that has allowed the company to grow from no
operations in 2006 to a large US healthcare operation today.”

By Order of the Board.

For further information contact Simon Mitchell, Director, on +61 7 3120 0637.
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